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FIRREA (Financial Institutions Reform, Recovery and
Enforcement Act of 1989).........ccccvvvvvnne. 302, 307

First Person, writing in the .........ccoccceevvieeennieen. 437

Fixture, definition of

Forced Liquidation Market...........cc.cccevvieneenneennne. 45

Forced Liquidation Value..........cccocceeeevieennnne 89, 219
Business assets
Personal property, individual's........c...ccoceeneenne 89

Forces that Affect Value............ccccccvvvvvvvvvvvnnnnnnnn.

Forensic Appraisal Review .

Forgeries, definition of ............ccccevvvieeniiieennieen.

Form-Style Appraisal Report

Fractional Appraisals ....................

Effect of fractionalization

Fractional Donation ......................

Fractional Giving..........

Fractional Interest......... .. 130, 131, 132, 204, 247
Donation of...............euvvvevevevieiieiiiiereneenninnnnnnnns 204
Valuation discounts for ... 267

Tax court cases... ...521

Fraud...........oovvvviiiiiiiieiiian ....507

Frequently Asked Questions in USPAP 346

Full Replacement Value Act.........cc.ccevvveueenneennee. 95

Functional Obsolescence .

Functional Value, a.k.a. value to owner................. 170

Fundamental Conditions for Market Value.............. 68

— G—

General Obligations of USPAP...................... 313, 366

Geographic Competency

Gift Tax Appraisals.........cocceevcveencieenieeneeeneenneen.

Gifts from the Artist, basis of ...........cccccevvvvvvvvnnnnn. 182

Glamour Market

Going Concern Value..........cccceeeeveenieeniienecnneennne. 88
Market value-in-place ..........ccccceecveerieenueennenne 88
Orderly liquidation value-in-place ...........c......... 88

Goldman v. Barnett..............ccccvvvvvvvvvnvvnnnnnnn.

Goldman v. Commissioner ...
Goodwill Allowance
Grading Scales..........ccocveervueennennne

Groupings, how to describe...........ccoceeevveeieenneen.

—H—

Highest and Best Use. 54, 239, 279, See also Principle
of Highest and Best Use

Historical Cost

Holdback.............ovvvvvvnnee

Holocaust Related Art LOSS ..........ccccceeeeeeeeeeeennn... 505

Hunter v. COMMISSIONET............cvvvvvvvrverrrrrreenennnnns 519

Hypothetical Appraisals.........cccocueeeeviieeeniieennnnen.
Hypothetical Condition...

Definition of..............
No label required
.
IAC (Industry Advisory Council)..........ccccccoueenee.
Identification...........cceevuveeeriieeennne .

Principle of
Identification & Authentication....

Readily apparent identity ...........cccceevveeernneenn.
Identifying Suspect Client to Authorities
Identity of the Client, discloSing...........cccceeruenee.
Images, use of ........ccoceeevvieieenceennne. See Photographs
Income Approach to Value..........c...ccceenee. 136, 148
Calculation of
Mentioned in USPAP .........cccooiiiiiniiincenne. 151
Inherent Vice........ccceeeiiiiiiiiiiiiiiiiieeeeeee, 158, 159
Inspection
Reporting requirements for .............cceceerueenne. 125
Inspection vs. Non-Inspection................ 121, 259, 401
IRS perspective
Insurable Value ..........cccceeeviiiiiniieiiniieeeieeeee,
Insurance Appraisals, for acquiring coverage. 164, 172
Actual cash value policies...........cccceercueerueennne. 165

Agreed value insurance policies.

Replacement cost insurance policies 171
Settlement OPtionS.........c.cevveeveeeenueennneene ..173
Appearance allowance .. 174
Cash OUL....coceerieiniiiiiceceeeeeee, 174

Receive only wholesale value
Deny claim...........ccceeneeee.
Goodwill allowance .
Repair item ......ccevuveeeeiiiieeiieeeieeeeieeee
Replace item ......cceeeevviiieiiiiiiiiieeeieeee
Insurance Casualty Loss Appraisals
Insurance Policies..........cceevvvieeeniieeiniieeeen.
Insurance, for your business..........ccoecvveeerureeennnnen.
Intangible Property, definition of ....
Intended Use of an Appraisal...........ccoceeenueennee
Ad valorem property taX........ccoecveeeerveeernneeanns
Art title insurance....................
As related to Scope of Work
Buying and selling.......... 152, See also Liquidation
Appraisals
Collateralized loans ..........cc.ccceveeeneinieencneennne.
Corporate Financial Reporting
Damage claims........cccccceeeeennee.
Definition of...........ccceveeeenne
Equitable distribution .............
Estates and trusts............cc...... .
Federal bankruptCy.........ccovvvveeeniieenniieennieeenne
Federal casualty, disaster & theft loss tax deduction

Federal estate tax....
Federal gift taX .......ccoevvveeeniieeeiieeeen,
Federal noncash charitable contribution
Federal tax liability.........ccoooeeeiniieinniiennieen,
Impacts final appraisal report .
Insurance, acquiring of ..........ccccceeeeriieennneennn.
Liquidation.......ccoocveeeeniieeeniieeeiiee et



Litiation......ccevuveeeniiieeiiieeeeiiee e
Multiple intended uses ..............
Multiple values..........ccceeuveeennne
Sales advisory......ccccceeeveerueennee.
State estate taX.........ccecveerveennee.
State inheritance tax..................
Transit-related damage claims...
Values associated With .........cccccceeeeniiiinienienns

Intended Users................... 30, 33, 114, 338, 357, 358
Appraiser’s ethical obligations to..................... 382
As related to Scope of Work..........cocceeeieenneene 114
Definition of .......c.coovvieniieiiiiiiicenieeceeeee
Identifying in the report
Requirements for Value Type........ccoceeveeennenns 57
Satisfying the needs of ........c...cocceevciiricenicnnnnn. 31

Interaction Effects
Bandwagon effect ..........ccoceeveeeniieniiinienneen. 229
Endowment effect............cccccvvvvvvevvvnnnnnnnn. 230, 607
Snob effect

Veblen effect .......evevuieeiiiiiiniiiieiieeeeieeee 229
Interest in the Property
Appraiser conducting estate sale after peforming

APPIaiSal .....eereiieiieiieeee 324
Interest Owned, valuing of .........c.cccceeevieenne 130, 204
Interim Reports..........coceevcveenneennee. See Draft Reports

Internal Forces that Affect Value

Property Characteristics ...........ccocveevveenueenneen.
Internal Revenue Bulletin 2006-96 ....
Internal Revenue Bulletin 2008-40 ...............ouvuee.

International Foundation for Art Research ............ 505
International Valuation Council................cccuvvvne. 306
International Valuation Standards............. 13, 65,611

International Valuation Standards Council (IVSC). 13,
65, 139, 306

Internet Appraisals..........c........ See Online Appraisals
Internet, as a research resource .................cccevvvnn. 407
Inventory Form

Example of ......cccoeeiiiiiiniiiiiieeieee

Inventory, donation of....
Investment Property ..........cccceeuuneees

vs. Non-Investment Property ..............cccccoeee 134
Investment Value
IRS Art Advisory Panel...........cccccceceeniennnne. 206, 260
IRS Art Appraisal Services..........ccecveerueennee. 136, 203
IRS Form 4684 Casualties and Thefts................... 214

IRS Form 706 United States Estate Tax Return.... 207,
210, 562

IRS Form 709 United States Gift Tax Return......... 215

IRS Form 8282 Donee Information Return............ 205

IRS Form 8283 Noncash Charitable Contributions
................... 183, 184, 189, 197, 199, 207, 560, 577

IRS Guidance for Donation Appraisals of Art Valued
Over $20,000
Photographs......c...cocceeeieeriiencieeniiiieeieceneene 589

IRS Guidance for Donation Appraisals of Art Valued
Over $50,000

Object Identification ...........ccoceeevieenveenecnneen. 588
IRS Penalty for Over- of Under-Valuations (IRC

§O695A) ..o 189, 200, 591
IRS Pub. 547 Casualties, Disasters and Thefts

(Business and Nonbusiness) ...............cco.uu...... 214
IRS Pub. 551 Basis of ASSets .........ccccceeveeeeeennnn. 214

IRS Pub. 559 Survivors, Executors, and
AdMIRISTFALOTS.ccceeeeeiieeeieeeeee et 210
IRS Pub. 561 Determining the Value of Donated
Property.......ccccocvevveiiiiniiiiiiniiiiins 197, 200, 207
IRS Pub. 584 Nonbusiness Disaster, Casualty, and
Theft Loss Workbook ................cc.ccccocueeveennce. 214
IRS Pub. 950 Introduction to Estate and Gift Taxes
............................................................... 210, 215
IRS Revenue Procedure 65-19 Retail Sales Prices of
Items in Decedent's Estate ....................... 210, 573
IRS Revenue Procedure 66-49 Appraisal Guidelines &
Formats ......c...coovvvveeeeeeeennnnnnn. 176, 186, 210, 574
IRS Revenue Procedure 96-15 Post Contribution Pre
Filing Procedure...................... 176, 203, 207, 577
IRS Review of Donated Property Valued at Over

Item-Specific Information, in the report................. 453

IVC (International Valuation Council) .................. 306

IVSC (International Valuation Standards Council)..13,
65, 139, 306
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Joint Military/Industry Table of Weights and
Depreciation Guide............... 95, 97, 145, 166, 236
Cited in Code of Federal Regulations
Used by all branches of the military .........

Jurisdictional Exception...........ccccccecueenueenee. .
Definition of.......cccceevieeiiiniiiniienceececeeee

....................................................................... 333
Jury InStructions.........eeevueeeerniieeenniieeesiieeenie 113, 477
—K—

Kohler v. COMMISSIONET ........cooveeiveeieenreenieennne. 524
N,
Legal Issues Affecting the Appraiser..................... 503
Legal Mandates for Value Type.......cc.cccevveecueennnene 58
Letter of Introduction
Example of........cooooieiiiiiiiiiieiieeee,
Letters
Agreement for an Oral Opinion of Value, example
OF e 587
Business letter template, sample of.................. 594
Contract for Appraisal Services with a private
party, example of .........ccocceeviieniinieenieennne. 533
Contract for appraisal services with an attorney,
example Of ........coovirieiniiinieece 534
Curriculum Vitae, example of .............ccceeeeeen. 539
Expert witness engagement letter, example of...536
Letter of introduction to client..............cc.c.c...... 481
Example of........coococeeiniiiiiniieieeee 543, 545

Pre-appraisal preparation checklist, example of 538
Letter-Style Appraisal Report
Level of Trade..............
Levels of Attribution .......

Regarding authorship...........cccoevevieenniieenniennnn.
Regarding date of execution.............ccceevveenee. 291
Regarding signature of artist............ccc.ccecuenee. 290

Liability



Limiting appraiser's.........cceeeevuveeeriuveeerniveeennnne
Tax-related
Third-party
Lightman v. Commissioner
Limiting Conditions............cc.ec....
Definition of ............
Lio v. Commissioner.....
Liquidation Appraisals
Liquidation Market
FOrced ....coovieiiiiiiiieeeeeee e

OFderly...coveeriiiniieniieeeeeceecece e
Liquidation Value........cccoceeeeriieeeniieeennne

Forced liquidation value

Orderly liquidation value...........c...ccccceeuee. 88,219
Litigation Appraisals and Related Services ....223, 498
Log Sheet............ See Client Data Form & Assignment

Activity Log
Log Sheet Continuation Page ............cccceeveeeneen. 481

Example of ......ccccooiiiiniiniiiiiicecece 532
Loss-of-Value..........cccccuvvvvvvvnennnnnnnn. 99, 154, 155, 158

Machinery and Equipment
Valuing of .....oooceeevniiiiiiiiiiiieeee 142, 147, 150
Maloney's ACV Calculator, an Excel spreadsheet .. 97,
145, 166
MalPractiCe......ouveeeeireeeiiiieeeiieee et
Mandated Market Choice .
Manipulated Market......................
Marginal Utility, principle of
Marine Mammal Protection Act of 1972

Characteristics of
ChOoICE Of ....vvvvvviiiiiiiiieae
Coneept Of ..coeveeiiieiiieieeeeeeeeeee e
Conditions of
ALYPICAL. et
CIOSS-OVET ...vvvvvvveeeeeeeeeeeeeasssssssssssssssssssssssnnnnnns
Definition of
Forced liquidation.........c..cceeevueeeennnns
Level of trade...................... 44, See Level of Trade
Most appropriate.......... 49, 140, 273, 352, 395, 401
MoOSt COMMON........ceeeeeeeriiiieeeeeeerennen. 82, 399, 402
Orderly liquidation............cccccoueerueenne 45, 398, 401
Perfect vs. imperfect ...

Current form of property .....
Secondary.......coceeveeeniienieenieeneeeeeeene .46
Wholesale ...45, 398, 402

Market & Value Research ............. ..See Research
Market Data.....................

Analysis of .
Market Level.............
Market Perspective on Value
Market Value..........cccccvvvvvvvennnnnnn.

As used for ACV .....oovveeeeeiieinnns

Coneept Of ..cceveeeiieiieiieeceeeeeeeee e

Definition of .

Defined in Advisory Opinion 22................... 67
Fundamental conditions for...............ccccccvvvvnnn. 68

TYPES OF ..ot
USPAP does not define...........
Market Value-in-Place.................
Marketable Cash Value
As a type of market value
Marketable Non-Investment Property............
Marketable vs. Non-Marketable Property
Marketing Effort, adequate ...........ccoocveeeeriieennneen.
Marketing Time..........cccceeevieeeeniieennneennn. 73,78, 221
Marketplace Participant Expectations of Value Type
......................................................................... 57
Marketplace Principles ......... See Valuation Principles
Mass ApPraisals .......ccceeecveervieenieeneeenieeeieenieee 225
USPAP STANDARDS for.....cccceevvirieenieennnn. 344
Mast V. COMMISSIONET ......ccccveeruveeieeeieenreenieennne 520
McAnarney v. Newark Fire Insurance Co.............. 170
Measure of Damages ............cceevuveeenn. 59, 90, 235, 477
Mechanical/Electrical Exclusion ...........c.c.ccocueen... 160
Migratory Bird Treaty Act..........ccoceeeveeecueenueennne. 528
Military Members and DOD Civilian Employees.....95
Minority Interest Discounts....... See Fractional Interest
Discounts
MiSTepresentations............ceeveerveenieeenueenveenueennnes 391
Misuse of these Terms
USPAP Certified Appraisal.........cccceeeveerneenee.
USPAP Certified Appraiser .... .
Mold....cocuvieiiiniiiniieeeee
Monetary Opinions...........ceecveerveeneeeneenreenueennnes
More Than One Appraiser Involved with an
Assignment......... 347, 380, 413, 497, 568, See also

Significant Personal Property Appraisal
Assistance, provided by others

Most Appropriate Market. 49, 140, 273, 352, 395, 401,
402

TaX COUTt CASES......uveiviiiiiiiiiiiiiiicecieceeieee
Most Common Market....

For individualS ........c.cccovvvivniiniiiniiiiceeene

For manufacturers or producers.............cccceceuee. 82
Most Relevant Market in Which to Obtain

Replacement ..........ccoceeveieenieeniiinecnieenieeee, 108
Motor Vehicles Donation Appraisals..................... 199
Multi-Market, Multi-Value Appraisals ...... 34,178,221
Multiple Use Appraisals ........cc.cccevcveenveeneeenueenneen. 34
Multi-Value Appraisals..........ccocceerveenieennennne 34,220
Museum Volunteers, may not appraise.................. 190

—N—

NACAO (North American Conference of Appraisal

Organizations)..........oceeeeueereveenieeneeeneeenneenneens 12
NAGPRA (Native American Graves Protection and

Repatriation Act) 506, 527
Negligence.....c.cueevveeueirieenieerieeeceeceee e 510
Negligent Referral....... 515
Net Value......cccceevvieeennieeenieen. .. 102
Networking With Colleagues...........cc.ccceeueenee 411
Noncash Charitable Contribution Appraisals.........179

Amount of deduction............ceeceeevueirieenineennne. 180

Due date Of.....c..ooovvieiiiniieniiecceceeeeee 192

Required information for ............cccceeueeenn.

Required information for (Works of Art)
Non-Marketable Non-Investment Property .... 134, 136



Non-Market-Value Types.........cccccevvveeniirneencueennne. 73
Non-Monetary Opinions .
No-Research Appraisal Assignments

Numerical Expression of Value........cc..cccceevuieeennne

— 00—
O’Keeffe v. COMMISSIONET........ccceruveerrireeeniieennne 521
Object ID....coiiiiieiceeeceeeeceee e 420, 467

Objective of an Appraisal.See Purpose of an Appraisal
Objective of an Appraisal Review.... See Purpose of an
Appraisal Review

ODbSOIESCENCL......vveeveereeiieeieeeeceeen
Economic ....
Functional........cccccoviieiiiniieniiiniieceeceene
Technological ..........ceeeeriieieiiieiiniieeeieeee

Office Furnishings and Equipment

O'Keeffe v. Commissioner ............ccceeeueeenee.

Online Appraisals ..........cceceercveenveeneeenieenneen.
Definition of .........coovvieiiieiiinieeneenieeceeeeae
Intended uses for the online appraisals......264, 265
Qualifying property for the online appraisal..... 263
Useful for any stolen or lost item..................... 265

Opinion TYPe......eeevvvieeeniiieeiieeiieeene 42,115, 127

Optional but Recommended Content for all Appraisal
RePOILS...coeiiiiiiiiiiiiiiiiie 448

Options
Appraisal report Options ...........cceceeevveenueenneen. 354

Oral Appraisal Reports..................... See Oral Reports

Oral Opinion of Value
Agreement for........occeevviviiiniiiniiiniecee 587

Oral Report Summary ............ccceeune 18, 109, 364, 587

Oral Reports .... 328, 338, 339, 354, 393, 436, See also
Walk-Throughs, Oral Opinion of Value

Contents of workfile for...........ccoceevvirnienncen.

Definition of .......c.covvieviieiiiniencenicenceeeee

IMpOSters.....ocueveveeeeeiiiiiiieeeeeene

Non-researched opinions of value

Signature required on USPAP certification ...... 493

USPAP compliance for ...........ccoceevieennenne
Orderly Liquidation Market..........cc.cccovveieniennennnne.
Orderly Liquidation Value............cccceeeveennneen.

As a type of market value

Businesses, for a defunct...........cccoeeeeeeiviiinnnnnnn.

Businesses, for a going concern..........c..cceeueeenee 88

Individuals, for
Orderly Liquidation Value-in-Place.............c.......... 89
Ordinary Income Property........cc.cccoocveevveenecnneen. 181
Original CoSt ....c..eeevuvieniieiienieenieeieeee e 103
Ownership Interest.28, 130, 267, 335, See also Bundle

of Rights
Ownership Interest, rule regarding charitable

CONLIIDULIONS. ...covviieniiieiieeieeniceieeee e 179
Ownership Rights ....... See Bundle of Rights, Property

Rights
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Pagination........cc.ceevveeniinieeniienceceeee 450
Partial Interest...........ccoceeeveerueennee. 204, 247, 268, 494
Payment for Reports, getting .........cc.ccceeeeeueenneen. 487

Penalty (IRS) for Over- or Under-Valuations (IRC
§6095A) v 189, 200, 591

Pension Protection Act of 2006..... 176, 177, 186, 191,
197, 578, 590
Section 1216 .....ccceeviieniieniiinieenieeieene

Perdue v. Commissioner

Perfect vs. Imperfect Market

Personal Interest in Subject Property by Appraiser346,
385, 512
Disclosure of .......c..coceercieenieeniceiceeeneeee
Possible conflict of interest

Personal Observations ...................

Personal Property .......cceeeevvveeeniieeeniieeeniieeeieeenne
ApPreciable. ......oooveeieiiiiiiiieeeeeee e
Definition of. .
Depreciable........oouveeviiieiiniieeiiieeeeeeeeeee
For businesses........ccceeuvveeenuveenne
Parts of @ Whole........ccccceeeeriiiniiiniiiiieceee

Personal Property Appraisal Assistance See Significant
Personal Property Appraisal Assistance, provided
by others

Personal Property Appraiser Minimum Qualification
Criteria (PPAMQOQC)......cccccovvvveniieiinneene 370, 472

Photographs

Physical Attributes ......... 122, 131, 230, 287, 420, 454
Physical Deterioration ...........ccoceeveeeveencieenneennne. 237
Post-Effective Date Information in a Retrospective

APPTaisal ..coeueieeiiieeeieeeee e
Pre-Agreement Consulting Services, avoid
Pre-Appraisal Preparation Checklist..............

Example of ......cooooieiiriiiiiiieeeeeeeeeee
Preexisting Damage 101, 159, 160
Preliminary Appraisals ..... 249, See also Draft Reports
Present Value.........cccoevuveeeviieeennne See Present Worth
Present Worth ........cooiviiiiiiiniiiiceecee,

Definition of.

How to calculate..........ccocueerveenieeniinieenneenne. 150
Pressure by Third-Parties...........cccceeeveenieenncennne. 384
Price ...coocveeniiiniiiicee

Definition of.
Price Guides, as research resources....................... 406
Primary Market
Principle of Anticipation.........cccccceeeevvveeennnne
Principle of Competition.........c..cooeeeveerieenucennne.
Principle of Conformity ...
Principle of Contribution ...........cccceeeveirieenneennne.
Principle of Decreasing Returns...........cccccueeeenneee.
Principle of Highest and Best Use...........

Highest and Best Use
Principle of Identification ............cccoecuveeeriveeennnen.
Principle of Marginal Utility .........
Principle of Progression................
Principle of Qualitative Ranking...
Principle of Regression.................
Principle of Sampling.......
Principle of Substitution
Principle of Supply and Demand...............cc..........
Principles of Valuation ......... See Valuation Principles
Prior Services Performed by the Appraiser ............ 324

Disclosing of not a breach of confidence.......... 325
Pro Bono Appraisals, USPAP applies.................... 364
Problem Identification (Appraisal) ................ 113, 331




Assignment elements ..........cc.ceeveeeniienieenneen. 113

Production Cost.........ceevvveeernuieeennnne .. 106

Professional Appraisal Practice, the .. ..469

Professional Development................ 4T

Professional Opinion of Value...........ccccceeeenueennee. 16

Professional Profile................... See Curriculum Vitae
(Professional Profile)

Professional, is the appraiser a?..........cccccceeueeeuneen. 376

Progression, principle of...
Property Characteristics ................

As related to Scope of Work
As they effect value .........ccceeveeeiiiieiiniieenne
Economic attributes ... 122, 131, 228, 287, 420, 454
Identification of ..........ccceeevieniiiniiiiniiiecneene 121
Physical attributes...... 122, 131, 230, 287, 420, 454
Quality characteristics.........coevuveeerriveeerneeeennnne 122
Step #1 of appraisal process, identified in ........ 401
Used in value ranking..........ccoccceveeenveeneenneen.
Value-relevant attributes e
Property Interests.......oouvveeeeiiiiniiiiieeeeeieiieeeen
Fractional interest ..........cc.ccceeeeeuneen.
Of artists
Undivided interest.........oocuveeerniveeeniveeennne
Property Rights........cccceevviiiiniiiiiniiieeiieene
Reproduction Rights ..........ccoooveiiniiiiiniiennnnne
Visual Artists Rights Act (VARA) .
Property Types
Approaches to value for
Investment property .........ccceeeeernunnees
Marketable non-investment property................ 136
Non-marketable non-investment property ........ 136
Prospective Appraisal....
Provenance..........cccccceiniiiiiniiiiiniii 291
Public Law 109-280 (Pension Protection Act of 2006)
................................................................ 177, 186
Public, same as "customary purchasers".................. 79
Publicker v. COMMIiSSIONET.......c.c.eerveenureeieenreennne. 84
Public's Expectations of Appraisers...................... 361
Purpose of an Appraisal .. 42,127, 476
Purpose of an Appraisal Review................ 42,43, 340
—Q—
Qualification Criteria for Appraisers.............. 370, 472
Qualified Appraisal, for IRS
Contents Of ......cccceeeveeereeriieniienieeeeeeeeeene 193
Definition of for noncash charitable contribution
appraisals..............
When required.........oooeeeeviieeennieeennieeeeieeene
Under $500 FM V...
Between $500 and $5000 FMV ... 183
Over $5000 FMV......coooviniininiiieieeiene 184

Qualified Appraiser, for IRS
Definition of for noncash charitable contribution

appraisals.............. 177, 186, 188, 209, 578, 590
Qualifying Organization, rule regarding charitable
CONETIDULIONS . ....eveeeiiieeeeiiee e 180
Qualitative Ranking, principle of .............ccccceuee. 283
Quality Characteristics of Property .......... See Property
Characteristics
Quedlinburg Treasures .......ceeeveeeeeveeeeeeeeeeeeiieeeeens 518
Querbach v. A & B Appraisal Serv................ 511,512

_R—
Readily Apparent Identity.......c...cooceeeveerieenncennne. 293
Reasonable Exposure Time......36, 45, 67, 69, 73, 153,
185, 219, 222, 335, 397, 398, 452
Reasonable Time to Purchase Replacement........... 108
Reconcile Value Indicators.........cc.ccceeeeeunnnne 51, 353
Record Keeping..........ccceceerieeniieniieneenieenieene. 495
RECORD KEEPING RULE of USPAP ................ 328

ReSUIS ....eeeieiiiieeeeee e
Referral Fees..................
Regression, principle of
Related Use, rule regarding charitable contributions

....................................................................... 179
Relevant Property Characteristics...... 26, 122, See also

Property Characteristics
Repair COSt...coueieiiieiiieieeniccnceeceec e
Replacement Cost........

Estimation of..........

Not an appraisal
Replacement Cost (Comparable)

Replacement Cost (New — Production)......... ..106
Replacement Cost (New — Reproduction) ..106
Replacement Cost (NEW) .......eevvuvveeeriieeeniieeennen. 106
Replacement Cost (New) Less Depreciation.. 107, 165
To determine ACV ........coeeviiieiiiieenniieeeieeene 169
Replacement Cost Insurance Policy...........cc.......... 171
Replacement Value.........ccccceeeeeuneen.
Comparable.........c.ccceeveeviirieeniieniieeceeceeene
NEW ittt
New-reproduction...................

Based on production cost
Reports ... 14, See also Oral Reports; Appraisal Report
Options; Appraisal Reports; Reports, writing of
Definition of.......cccceevieeiiiniiiniieniceeceeceee
Delivering.......ceeeviieeeniieeiiieeeiiee e
Ethical obligations when preparing .
Getting Paid ........ccccoooeiriiiniii
OFal .o
True copies Of ...ccoveeeeriieeiiiieeeiieeeeee e
Reports, writing 0f354, 435, See also Appraisal Report
Options; Oral Reports; Reports
Boilerplate
Changes to
Adding items to a completed report....
Client-requested revisions..................
Has value gone up or down?. .
Updating an appraisal .......cc..ccccceeeeueenneennee.
Optional but recommended content for all appraisal
TEPOILS..cneiiiiiiiiie ittt 448
Optional report design features.............cc.coc...... 449
Required content depends on report option used437
Appraisal Report ........ccceeevvvieinniieiniieeenne
Restricted Appraisal Report .
Sample appraisal report wording...................... 457
Sample appraisal reports...........ccecveerueeenne
Sample form-style report format
Structure of rePOIt ......coouveeveercieenieenieeieeeieene
Addenda to the report .........c.ceevvveeeriieeennnne
Appraisal-specific information .
Form-style appraisal report ............ccccueeenee
Item-specific information.............cccecuveeenne




Letter-style appraisal report...........cccceeuee. 451
Supporting documentation
Valuation section

Templates.........cceeeneee
Reproduction Cost .........ccceevneenee.

Reproductions, definition of ...........

Research......c.cccooueeniieniiiiiiccceec
Items of nominal value.

Not always required......

Research Process ..............

Research Resources ............ccocceevcveenieeneceniecnneen.
Auction hOUSES ......cc.eeevueerieiriieniieieeieeeeene
Authors, editors, and collector clubs................ 411
Books and periodicals .........cc.ccceviieniinniienneen. 405
Field WOrk ......coouveviiiiiiiiiiiicceeee
Internet search tools
Miscellaneous resources...........cooveeruveeveeneneen. 412
Networking with colleagues ............ccceevveeennne 411
Price guides
Specialist Dealers..........cc.cceveeeviencieeniicennenne 410

Resource Evidence
Auction catalogs .........eeevuveeiriiiieeniiieenieeee
Bibliography........ccovvuveeiriiiiiiiiieeeiceeeieeee
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